KA TP X fiifE b7 X 55 53 X ko

KFEH KIEUE BRI A R~
(ol K AR

AR T BRI T1E R 52 LB 2023407



®

P
'T/‘ ’
-~
a
g

AV A PE PP R 58

CARL
AR B AN R BHE BIRSST 6 (AR BRIT &) BHMEgETk, 46 K8
P mibSH. NTERESE SRR, M las 2 I FERE T Bl (5 BRI T AR S KA Z I 1T
N BERAEHE e QR IE R AR 38 =07 T\ EEE S PR e EdE . RS AT A
FAG B ESLEAMAERPE 71 5T, AL GRS SRS AT PR 2 7] A PR AR R R 5T, AEXTAH OGS
AT AR S BRI TR AN S AT I A

LA e Rt 5 SRS A PR A F A JRIER & 2R B R IRAE R RAN S KR AR E, A
1], TR S AR S TR A — B N AR TS AN R SEAR TR SRR IO (R 5t
Bl IR BEEmEsE) KRR SMERFEGEB, AR it 8. Bidg. SREil. fmEhEil
AR I, AR AR AR VR AL BB S 5 (e, R ] AL B e A 45 18 AR 75 90 K A 12T
A BCE R LT BB i B — D) E RE R, B e Rbe s B AR SS A IR & " A KA TIE DT E.

AR AN PO KA G PP S AR TP RGP, MREBUR AL SRt il B RS A
PR R A

AR B 2 ANV PRGSOV E RS R A AR5 BT 2 KA APP S5 KA B
(https://www.tamigos.com/) AT :

WA KA App L

avﬁ;
-



m
=
X
Ir

AV A PE PP R 58

®

e
KHHKIEUEBREARBMERAF (BUFRRIZSLD , F—iaE AR

91220000702580185D, F1999402 H 12 H £ MAKFE AL, 1EMBIA18600.0/578, HEMERN: TiE
Ro 4y B A B S U R AR TR R IRSS, G851 iH LR S AL
Mk ALGE RS (8 YE E b RIS LU HEVF AT H BRAM) « BRI 8 it SR A ik 1k 55
CIE R E (¥ 58 e L O R [ A L VSRR R R AN BRI, TR R SRS, @
BElL TAE. LB AL, BRLETR, %Ml TR (U ESTERRIEBAE) (RIEMEAMHER
UH, SAHIHERT e f5 7 T R 483D

KRB BVER AR E PR RGEPEE . H RIEJCEUKIERG 7 591, OB KA Hidls 2 1247 b
T4% ARk, BT 92% BN, AV A PESE N A-o 5 [F— AT AT AR ARG, Z 4k
) RAEAR 7z v AT 38K, ARG H ATz A IEE N BRI, KM %
bR T W K, ekt 3 . 5 HAl BT A R AGE =R b, 5 R IETT R B A 43
56 87% WAk, AKHEZA R R P se s, it is B 4 fh (BRI  A (E Y, Al 2022 FF B N EY
fEIX 8] 20.42 1270 ~ 33.36 1270, AR BAMASFEH A A3,

FRAAE PPN & VP 4E B 45 R -
MPPYE Sz AT 53 TN IME pullsd A
BHTHE ) 95 77 0 100%
#HRE S 95 83 0 100%
5 HKF 40 56 l 37%
R 7K T 90 89 0 100%
ZER T 95 79 0 100%
PP A 95 36 0 100%

b
(V)
=



® BiER ALK R
AL A E AT ST R .
i BT (456
FCFF 20.42 ~ 21.22
FCFE 27.74 ~ 33.36

=
=



@® EER

AV A PE PP R 58

—. EXEE

—_—

o KA

L U 4 RE

2. KANEARS)

3. REJTMIVTE
4. YEFEfEphr

=. fhES T

LIS

1. R
2. fEEER
3. HE T

4. N8I

WA 55 o0 i

1. BE R

5. B FHE

6. FEFR i

fis ATk b

1 AT A 4B

2. PP A

3. E XK

Hx

#

p=il



@ eiEx AR R

4. [N EZ ] Kbt

5. HIZER

B L. ol SR
R, YA R B%
W3, 4517

=
=



@ TR ALK R 5
—. ERER
gi—tfE AR 91220000702580185D ZERS 78
g
LrvEN= 220000000022284 M BEA 18600.0 /3 7¢
AL A 1999402 H 12H BN S 91220000702580185D
GBSt FAt B A PR =] (L) BV IR 1999-02-12% 7K A
e H A 2022-08-19 SZAR A
NS 1000-4999 \ eI 1323
KA PS HARE T B T A bk AR KA T A RE X AT
HERH122665
P TR Jilin University Information Tec HEHLHAAS 70258018-5
hnologies Co.,Ltd.
ik Foft Al

%
i
Ei
=

BRSO S B BT R BRI S5, 4 i i AL Sk p
U, HLpsdete (qg ul b RBUS L Is #LVF el I ITH BRAND 5 B E AR
e ity SR B HE 55 CERE SO0 B0 8 3 Hh 7 it R 28 LRt L SR TR
mBRAN) 5 BOREW, FHEVARGER, EREREIRE. SZeM%TR, FE%
TR, ZPiEETE (UESERFIEBAEE) (BRESMEErmiE, 2HM
RHRTIALHE R 7 Al T A B S 3D

b
N
=



@ eiER AR R

T R
1. YE 4E R

SRS Aol KA 28 G5 P 4 T A TR . BRI P DS . L LR 20
TR PR BEROSEE, KA A4, T2 B R RIRE . S, AT A b

A, ERHLEE VA SRR, UE 2 AT R ERE ). N RYEE RN HIER 1. 3k
SRS HE M 2.

R 1 EVWEFEKMEN RGN A

PPN LE R o i IR

. Rl R G52 B 5 B S5 1 % BUE RS /7, AT AL 15 ).
e SR (RS EIER. RS R

——— B A 2 D S R R R A 1 R TR IR T, LR 44 bR I N

. o R

SR B LS KT, BAE R S 58 VA2 Bt D A 55T
K . HEH S AR 25 = Ty iR

o i A UK T, DL RN, BRI RS, HIE B
B e

e ) B A 20 B 5 R TSRS 7, AT AR 75 TR 2 L IR

e TS B SRR bR

e BRI s . B, R R R K ST, BRI TR

A AR SR BB A

H
N
p=|



@ eiER AR R

2. K ERS

KRB BVER DA TE VRN RGEPFE: F RIETCHAKPE R 309 591 7, KPSy A-. 5TF
— T AT ANVAREE AP ) A AR At i TAT S BKE, BRAIR stk . B AT ZARLIE
BENZERE], MR TE R &b i T AT PR, BRI B3 . SRAT A AR, &
1ETCH A PEAR 73 805G [FAT ML 74% 4RV . 5 HAth b 17 2 " AET =M A bAR L, 35 R IE TR AP A5- 73
56 87% Ak, AKHEZA R R P e didls, i is B 4an VR R A (B, PPAl L 2022 4F B N EY
fEIX 824 20.42 1270 ~ 33.36 1276, AR BAMATEL A A3,

R 2 AR VA 45 2R

R A B B AESE R

591 A-

0.8

50

0.2

0 T T T

0 200 400 o 800 1,000

1577
SRR NI XS
3. Be J1 Y
2 3 MV R A RE TP L

MVFHERE Ak 135y Tl ¥E pasd LR A
BIHTRE ) 95 77 0 100%

=
=



@ eiER AR R

1 F R 95 83 0 100%
5 HKF 40 56 ! 37%
A 7K~ 90 89 1 100%
ZE RS 95 79 1 100%
PV 95 36 0 100%
Ll
TFIGE ) Pk
{5 KT RN
R K

] 2 Aol B T B DIV A
4. HEFE T

BIHTRE ST 95 735 AT NVIBME: 77 43

T ORIE T BT B e hr SR ET, B TArlrh kokoF . 5 KIE e % RIS T4 F 1 % R %L
o %A S QIH LA KIS TUE S AE S0 T RT3 . %A ERAR BT 7 A
RO 457 T 1A B 0 78 [RUUBSAT M Al o B SR I 35 4 )

b
©
=



AV A PE PP R 58

&
R
_;ii

B
15353

0 20 40 60 80 100
&

&) 3 [ 22 i M B i 3 A
FRIGE ST 95 715 ATLINME: 83 7
HRIE BRI SR bR e, B TAT W — KT 2l 15 BRI B8 J7 e 4 0% S e 116
FRIZRL AL (PR o 2T R | e RF Al S 7 T B 78 R IUBAT el b AT B 1 5
SIB

0.5

0 20 40 60 80 100
(EF)

=]
| § )

P 4[R2 Al 45 R B 7 43 A

{5 H7KF: 40 435 17k 391E: 56 43
HRIE LS KPR bR a5 2, BT R, %A 5435 A /KA 610 & T 3h g S
F R AN AR o ANV AEIA 5 =07 B AT 043 FHIE 3525 07 T8I 10 R A 76 RIRUELAT L Al o B 85

ERITEF T

10 71



AV BRI 2R 5

&
R
_;ii

04

BH

NZEEss

80 100

(EF)

B 5 [RIZRAL Ak AE K A

PR 7K 2 90 435 4T I31E : 89 43
HHKIE TC R K bR T, B TAT I — K o %A 5 R K AT 26 1 & T5 5 3h g A1
FRIZRFE ALK T . %A AE A28 5 R e 7 8 5 7 THT 1) B 7 7E [RT R A T\ A b F LA e i 1 354

VAR

*o
[=2}
1
VAT 53

100

80

60

0 ; ;
20 40 ‘
¥

B 6 [RIZ7 Aalb RS 7K P A

ZERE ST 95 43 ATNIME: 79 4)
HRIETCIIG S R G RR AR BT, BT AT . 5548 88 118 -0 & TE 3 A F11%
F RIS K T o A 1) 5 785 B R K1) v 8 5 7 T (10 6 0 26 T B AT M A v LA Tt

HIsES 7.

Rl



&
R
%

AV BRI 2R 5

0.5

BIH

b5 4y

\

20

Bl 7 R A AL 22 B 7 o A ]

FENVERE R 95 435 Pk I ME: 36 4
BIEEAT, FHOKRIETCHFES Sdetafd aiim, BT LK. &5 RIEGE T3 LM, %
PO TTIZIEN, AN STERNEBCNR S, P2 ARSI IR A, P2 Mb BT e i R Kk

40
(EF)

100

BIfE

20

K8

12T

80

() R Al 7 b A 1 oA ]

100



@ eiEx ALK RS

=. WES T
1. B A %

(D BRBF R H G E XBOA . ZMETBER . 7 B X 0% e BUE TG R
(2) R B AR 228 1R v 58 43l 53 T A SR TR A R
(3) BREZA RAETERIZE LR, BB BRI 5 A KR R AL

(D B vrir e B g AR siees, aEvul. @ui\S Barfkfy—2%, HEBEZE R 05,
FasE IR fE J14H LIRS

(5) i vPO FEE H 5 1 PEAN B R Y B 23 THIBUR AN 9 5 PR I 2 I8 PR ) 2 TH BORAE 382077 T R K¢
—

(6) B PP 2 H 5 TEAS rI 501X E0F i B i A RIS o

(7 2 WHEEEEUE HIHoN 2023 4F 07 A 11%dE.

2. S R
A4 MLESS RICA
A hETR FCFF FCFE
AR (2o 6.87 16.08
A X R (278> 20.42 ~ 33.36
BB E S A3

HRIETCHRAT IR FERT SN Ay p 8 Al SN FEANMEAR T3 5. PS5 208
A~ SZEMAH, HRESCHAREMEFLN A3, SRIMESEHURMIES IR 2,

3. AdAE ik



®

m
!
()

AV BRI 2R 5

Hax ik

@D cEviasn B Eesc G e A G A

@ AT BEL4R (FCFF)

-O- Hi K (FCFF)

025 alans
25,000 F /5 18,000 ¥ /5 ~0.25 %
3612.25 15434.05
20,000 577 - 1379.63 15,000 £173 7 L0.2%
2793.58
12,000 559 1090405
15,000 F /5 -0.15%
9,000 ¥ /5
10,000 1 /5 18901.97 20267.2 F0.1%
16324.87 6,000 717 4
5,000 15 3,000 7 - -0.05 %
0 HJ 01 0%
2021 2022(F) 2023(Fi) 2022(F) 2023(Fi) 2024 ()
P 9 B4yt Tl K 10 BlE i dA
4. MV g5
% 5 lfabe
2020 2021 2022(Ti) 2023 (T ) 2024(Tiau)
ENZONGIFN) 61,000.00 81,600.00 100,926.96 117,691.94 130,503.88
EBITDA(Ji Jt) 10,584.97 15,280.01 17,530.68 20,442.70 22,668.09
Y RE (5 76) 11,500.00 15,700.00 16,324.87 18,901.97 20,267.20
BRI K& 1.67% 33.77% 23.69% 16.61% 10.89%
EBITDA K% 10.05% 44.36% 14.73% 16.61% 10.89%
R KR 22.71% 36.52% 3.98% 15.79% 7.22%
ROE 11.84% 11.57% 10.81% 11.70% 11.77%

(e ERBUBHE T VIV SRR EAS R D



AV BRI 2R 5

m
e
!
J

®
N E R

1. BEF=HIRR

G G AT IS D B AT AN F R 3, SR AN RIZRAL A B 0 Aol U MR A 1
UEEME, A AT E AR A R R B P s R . 1 A ROV E AR ML R B AR AL R
SE TR E,

D G @ <Rk @ S

100%
80%
60%
40%

20%

0%

2019 2020 2021

B 11 B PR Al LR A
2021 4F, AMLIEHAMME KL 167926.49 T3 05577, HP&mivir= ftk 73.4%, KIS 4

0.0%, ZEVH" 4l 26.6%. MV LKA, AR TR 2E,

2. K AET

JEAAE ST A AR R RE AV AR AR P2 28 52 ), AREE MO FR  E LA
HANFREBG R AR = A FEbR, B TERR Al LK RE 58

15 71



AN\ AT 5 N R
O LiIFER el R KA R 5
=~ 37
SN KR 33.77%
35% ~ 33T77% 35% — 33.77%
30% HKRIETG 33.77% 309% 4
3.69%
25% ’ 25% 22:35%
aaar 4
20% A 20% - 16.249
247
15% - 15% -
B 23.69%
10% 10% -
5% 167 AL 6.51% 5%+
0% : . b 0% .
2020 2021 2022 0% 5% 10% 15% 20% 25% 30% 35% HRIETE ERX B

B 12 BN AR AR B NP AT EXT H

2021 £, FHKIETCENRAIG K AN 33.77%, AT ERIME, &= IME. 2B T
10%, VLML H AT ERBUESF . k=4, RE RS BT, B ETHEEEARR R, 2021 4242

AR BT N .

BN AN KR 94.29%
100% — 94.29%

80% 8.54%
60%

0/ |

40% 27.1%%

20% -

0% T T

2020 2021 2022

K13 2 VA AR =R L, [FxS B AT R (B R B

94.29%

LRIl -69.61%

F Rl -82.71%

-90% -60% -30% 0% 30% 60% 90% 120%

120% —
90%
60%
30%

0%

-30%

-60%

-90%

-120% -

94.29%
-65.06% -99.59¢
HRIETG FER H=H

2021 £, FHRKIETEENLAEBE KA 94.29%, AT ERME, @I =iE. $2X=4, &
WMV ARE BT, HOETREEZARR P, 2021 AL EERGEA PTG, tRbs 5 AN SRR, AL
B, WHERR, Ll Ak e BN 5 2 I RE 1A %

16



m
%
3
U}

AV BRI 2R 5

®

HFREE KR 36.52%

40% - 36:52% - 4% 02N
HKRIETG 36.52% 20% _
0, C
30% - i % _‘ -85.29% -31.97
20% - 2
-40%
Bl -123.59%
10% | -60%
Nos
’ R 2724%  -80%-
0% : : . S —— -100% 4
2020 2021 2022 -50,0004W0 AUFIOEHRBIRRIHHIROFm000 00 % HRIETT W=H

14 FANE KR =X L FNEXF R AT A X E
2021 £, FHKIETCHAEE R EN 36.52%, m AT ERIIE, mTH =R, SE=4,
R LT, H ETHEEEARR, 2021 A R ARG AT Frag . M ) A W 7 5 B A 2 S 2 08
MIILEK S, Hah G AR 0 A E DL A R I — bR AT 047 o

FERRE T2 FR AL I L B P BRI K51 55 S5 R I 55 I RE A0, I iAol W S5 IR DU AN 228 g 77 ) B 22
e BRI A H R AR S LR PN RS, HUAGBUR SR i BE BT, (H 20 bl i) 2 )
RSP AR KB E T B AE BT TR A 5 LA PR, LA S R B2 A XUk

matbE: 3.72

4 3.79 372

FHRIETG 372 5
3
e eaen 44
IR |0
24 34
Bl |0 2]
1_
1_
0 F oAl 2.06 023
0 T T ] T T T T | 0
2020 2021 2022 0 1 2 3 4 HKRIETE = f)f(

15 B LR =X, ML EE . AT IERT L
2021 £, FHRIETCHIFBIE Ry 3.72, RFATMWAT I ERIME, s =RyE. L=, %k

17T



®

AT R, FREEEEE. @ ANIERE ARSIy 2, KT 2 RSN H R 2 R 5 5E ) i
.

m
!
(Ul

AV BRI 2R 5

LR 3.42

3.38 342
3.5+ 49 ) 3.64
3. #RIETE 342 ‘42
2.5 3
5 R |0
2_
1.5
ZAal [0
1 .
0.5 N
; il 0.63 0.13
0 . . . - 0 . —
2020 2021 2022 0 05 1 15 2 25 3 35 HRIETE EM =M

16 AL R =X L FDERT L AT b ExT L
2021 4, HRIETGHEENLE Ny 3.42, m AT ESSIME, &TH=FME. d2=40, 238 E
P by, ETRERER S . A AR R XA LR R R AR TS, O TR B R A Ik, ik R G RE
TIPS EEINEM S BENOVIER RESI AN 1, AT 1 AES) R g R R I RE S WAk

B 25.17%

35% - e 12,000% —
P 10398.2
I
30% HKIETT
T 2535% 25.17% _— 10,000% -
B 8,000%
20% R | 0% »Ouo70
o
6,000% -
] B 57.19%
27 =1 . ()
10% - 4,000% -
5% A 2,000% -
25.17% 192.89%
0% . . . . : . . . : . 0%  —
2020 2021 2022 0% 10% 20% 30% 40% S50%  60% HRIETT EX W=k

17 B =X R NPT B AT LIS X B
2021 5F, W RIETCB = AR N 25.17%, ARTATI ERIME, RTH =BI9ME . W SAA L3
ik, BAREGIRE B EE=5, ZBAIT T, TR,



PO oo N \
O LiIFER el R KA R 5
= 327
KGR 0.0%
0.08%
0.08% - - 10% -
e |0 o 0% 0.79% -64.63%
& ot | 0% () T T
0.06% - 4 -10% -
0.04% - § 30% -
Beer | 1.4% 40% -
0.02% - 4 250% -
o 0 F R | 0% -60%
0
0% o— . . . . : ; . . 270% -
2020 2021 2022 0% 10% 20% 30% 40% S50%  60% HRIETE ER1 =k

18 KGR =AE XS by [FExFE ., AT (A X b
2021 4F, FHARIETCKIIAGIEN 0.0%, AT ERAME, &8 =590 RUELA RS
T, WRRKIERRE N — . L =F, AT K, Jotg s R R

4]

I
(N1

4.

EISAE )RR T AN T IR RO 20T, e N 0 BRI AR R IC B AL T I 55
PRECILFI AEAE RS, A ST e 3 . NSRRI e 3 . LA IR B e 8 = A Fib, R SR,
TR M R R, E IS RE ST .

FRE®EE. 2.69 ()

2.85
34 10
2.69 .88
2.5+ g
24 1.79
6
1.5+ 4.58
4_
14 2.69
0.5_ 2 | I
0 T T 0 T T
2020 2021 2022 HKIETT FER B =R

19 R R =X . FEXTEL . A7\ I E X b
2021 5, FHRIETCA AR N 2.69 (O , KTATIERIE, (KFH =AIME. BT A7
TREGEE . =4, S ER A ERE I BT, ETREERS, RIZA w3 S E SR

519 71



AN NG 52 s .

@ BIER G RS
P
RSO KRB 2.5 (U0
3- 30 28.44
25 2.52
2.54 2i5/0—0 25
24 20
1.5 1 154
63.76

7 107 7.01
0.5 51 25 l
0 ; ; . 0 : ;

2020 2021 2022 70 HRIET e AR

P 20 NS R i B 2 =R LE L RS b AT b (B R B
2021 4, FHKIETCMORF A 40N 2.5 (O ARTATILERIE, RTH =I9E, RN
TR A i B R R . K =5, NSOWGR A # R A B BT, TR B, R B Al MU B KT

P

ol

RLATFIAF % 0.0 QRO

FHKIETE |0

0.8+ 0.8-

0.4- g o 0.4-

0.2 ) 0.2
ES LA

0 0 0 0 0 0
0 o . . : . . ) 0 ; .
2020 2021 2022 0 03 06 09 12 15 18 HRIETE BRI A

21 RIARIUR 3 =Xty RN AT b3 E X T
2021 £, FHKIETCMATKF AN 0.0 (KO m AT ERSME, &I =mdsE. $X=4,
RGeS . zdabeiim, VAR G AN R B, 5 KT
, IEfRE R, H AT REHUR A RN A HL 2, A7 B R R R DU R E SLR W BE . A
B AZARFRBUR, WEIT o A BEN P PR, AR NIRRT, BRI R kS R A A
AEZT.

020 7



m
_;é
3
U}

AV BRI 2R 5

®

5. &H|kE

FANBE SR AR A SRICRIE I RE /T, WA A B8 G s BRI ERE T, IR E B #HE
AR BB SRR =R, TR AR BRI 2R I A 28 R RE e

HEEFRX: 58.33%

59.84% .
58.33%
" 56.78% _ o _
60% 0-\.\. 100% 86.24%
50% EENI 5833%  ggop
4 58.33%
. 60% 58.33%
30% - -
_ 20%
20%- R dil| 20.58% » 3.0y
0 =7 T T
0/, -
10% Al 13.87% -20% 4 .
0% ; ; . ; ; : : . 40% -
2019 2020 2021 ~100,000(IOAHGIBIROFHTEOH00,00% HRIETG EX B=h

B 22 BAIFEZAEX . DX EE . AT b
2021 4, FHRKIETCHIHEBAFN 58.33%, AT ESRIIME, wFH =R9fE, R A7 EA6
. dE=, MUAHETFERAT TR, TEEERS. HEBARKER R LBk, NS
FoAts F bR — k2 7 M 4 BEHE DA Al (i ALl F) 45 1) g

HEFFIR: 19.24%

21% 18:85% 19.24% E 3,000% —
o 19.24% 1.15% -19119.¢
18% 16:-17% El_j(ﬂ:ﬂ: 19.24% 0% T T
15% - - -3,000% |
10, wag: [T - 0297209: -6.000%-
o
. -9,000% |
9% -
’ B 20.88%  -12,000% -
6% - -15,000%
3% Rl 7.11% -18,000% -
0% ; . . — ) 221,000% -
2019 2020 2021 -1e22%8e+2 1%6e+21%e+21%e+21% 0% 2e+21% HRIETT 0 W=k

B 23 i AlE R AR RN EE . AT SMEXT B
2021 4, HRIETCHIB B F R 19.24%, & TATI ERIGE, @3 =B, Rl r &R
RENVBUF. W XR=, SR EEAEAE BT, ETREERNS. Zdibr e, RUEALER I SN
WURRIRS, P26 T AR g, WEE SRR, BAMEIL . &z, BAELAL

21 7



AN\ AT 5 N R
O LiIFER el R KA R 5
2L N7
JEARB R Z: 11.57%
11.84% 0 o
12% ‘\Him\loﬁl% 40% — 39.537
10% - #HRIETG 11.57%
30% -
% .
8% TR
6%+ 20%
4% Dl 11.57%
10%
0/
2 LR 10.39% S 01
0% . . . . 0% — .
2019 2020 2021 2% 0% 2% 4% 6% 8% 10% 12% HRIETE E2 =t

Kl 24 45 P I 2R (ROE) =4 oy RS EG L AT X B
2021 4F, #HRIETCHIRAV AR B a2 (OORREH 3R I3, ROE) N 11.57%, & ATk EHRI
i, ETH=ARME . R R BT A w8 B 5N B TR R IR i 2, ARl iz
BRI, BAIRIBER, FRARRACTEAR. o2 =0, SR TR, TREERE.

6. F:IRHr

RTINS (ROE)

11.57%

ERINEES B RE % 1=(1-
19.24% 45.47%

T
27.83%

AT IR AP AP U8% (ROED , JURBT BT BB AR /A Al #
V. BRI AEEAR. ROE MBI T M PO ARG T KT . 3K A =47

5022 T



—

@ eiER AR R

[LTERRE 7 PR SN S o R e S Y G n 7

R 6 HIRIHrARIRRT LL

Mk & 2019 2020 2021 FHRIIE B = RME
FHAIEE (%) 15.62 18.85 19.24 1.15% -19119.62%
B }%)%z % 0.0 4427 45.47 47.8% 15.44%

ETE/ S 0.0 1.42 1.32 229 -9.45
R (% 0.0 11.84 11.57

)

FRNEZE: 2021 5 KRIETCHFIEREN 19.24%, @& ATV FERIE, & T8 =ReME.

A R SRR 25 TS I R o5 B B oo b, BRSSO B [ A b IXRP T 20 EE eSS
B R A AN M2 E B MBAMRE T IR m S AE R R ARTHS B iR, A RIEE &
iz BN SRR R AR A PR 325 2 7 AN AR A B .
SR REEER: 2021 F55 RIETCE G A ZR0N 45.47%, m AT ERIIME, & T8 =R

SR 7 TR B R R Al — T I B R WO U - X TR P B B R A B B AR R R S A R K
PR LR L ITERS . EARIL T AR R BT IR RCR . FEARER R =B AR OL N, Ak el
AL A B B R S IR A v B IR 2 R
PR aReH: 2021 75 R IETCR R RECH 1.32, MRTAT I EBSIME, & T8 =R3AME.

Bt SRS e 1 AV SSATAT AR/, BRSO, 5 A AR BN (R B ASAE B3 7 v i o ) L B
N WA SSATAT AR . R B2 B ST R A, (H RN N B B RS RS R 3R, 0. BETRUR . BE<
Ja e U 55

5023 7



@ eiEx AR R

FINE R &)
L ATk 4

RO TR B o, Molk, Bl ok, &, AR A, RS, Aok R R ARBREAT
M E S, REEREFH—DEEPAT . T EGR AR E AOLAE T a5t Rk e b G 28 2
AL SRR . AR ARV I ZERELR 27l Mok i 1E F SR AN S e

H201 1 E 5B o F IR IUCKAEI L AR L) G PR, FbAF 9 s P At
PERZ Lo P ML IR A5 DL R , SCHRFRIL R R IV BOR A 22« VEEHE I AR R 55 H a8 3, HESH & R E Rk
BN ORI G . AL SRS 5 B BRI RE IR THEETT AT TR BEL, Al AR AR
Hoo KRSEHHEr B DR, kg5 N ACRKH B M EoR PO R e SN s P skt B4l
FREETEER, — RN BEAOKCOP R A M LI D B Ik s g lior, Rag<m B agme ik
AV IRGE R FL T GOA £101,200 24278, ArJETEFREE — . (H T HRE R A RIS 2 AN AL,
RANE M FPERZ, FRASE ™8, AT Bl 2 /Mg RUKIe, B . RrexE
J1v EPR3ES AT it 0 4RTh s Al AR R S5 AR AINIES 2D, At gs; R, BRIy
RIFT A BERD A T s 2 BR A SE 4 (PR Al S, BRI A JR A FLIE I

A FTERE R TATA IR J LA AL
(D FHeEA PRI, HiTmET AR &

AR, (EER—RIREM AN OISR S ARRIT i B ERR . (AT S 1
BRI, FEMFAT B S I SR, KRB AR g, IE I BAR i, S BEE,
RIS A FMZES ), fEsh il R R, R 7 —E S SR 1012 e E Tl AR&
e = N s S N L R o /£ 4 s B 1'% 2 3 P o B e SO 46 i P 22 R B s et e ] 02 B W
2010 8,700 Z /b #120164F (174,316, 20184 X [nJH 35,8085, MAFEEDM TV E, 8RR
Ffy AMPEBCEIG IS BN ARG BT, HiT e EEEE AN S, AL HOR, FE
ZEpnpR KB AL A R . AR SRR A L, B AR AT R IR R iR Tt

(2) TR, A7 6] 52 255 &

— 7T, ANV AL A S5 A P S VR N HE T S AR S R SR ) P A G S T A AR, T SO A e
K KAEFRETIAR, R B SO ORI I RO B0 AR RS AS N BRI, RS AW
B, POREBVERRC, A7 RREIRR . 53— 071, b AhdFms, (HERBVE AT ERZ, Tilgsed k. H2014
FEARMVFBIR A it o o 5 “TRCE e 2R LA R T () SRR, BRIEA R E G (XD #4h, 1

%524 T



@ eiEx AR R

N

§

5

R timiE ., A A, [ A5 R & R RE KIS 7 A s e E . 20174 DOk, B
SE PR R IR ARG, 2018 SE4ERF M2 3. BARTIIZ M AT 2, (HEIERRBEM M=, [H
FACRE R, A R, T SE AR AN, Al SR AR T R A (R R HE IR, RIS R
TR e 3 SO B 9 S5 A IR, BRI 2 Rt — D Ik

o

(3) ARV AR 55l 55 BRodE i e

B I R I A, AR FEAY) . A EEHSE AL RS TR WS . T
X R LA R KA RIESR, MR BARFEET Lkl ZZath. ArdEtLrIiRSs . xR
WEHFES . A, AR S AR BT, P AR ARG R R . B SRR AAR A 4
R, VR RRE P SRR UR TR BN AEEORARSS . T B RST . T e eTT
fiis gRath. Tl PR R 58, T80 P2 P )E I — AR S L], AR SRR T
B BIEY, SRAF ARG (IR WON,  ANTTHES) folb 8 R B ) B A T TH e ARV R S5l 25 1552 AR SR A1
Al SRR 2B, SCBLE TR SR ) B T 1

(4) BRI 22 e A5 A AT BHESh AT ML s R 2

HHT, DA ACER K AN & M EOARREEAE R, AW AN BRI A 7 212020481 A 21 H A A6
20194E AP AL IL R A 22 A1 CZEP D LI B, o AR PN BE R K i e ARSR AP R ]
Fhrrkie, BN R EAETUE. WA EET ARSI, M R E R R IR T R A
PWERBARBAKR . BoREER R, AZHREARK AT IH 2 BEBOR, TR IEAT LA 1R
Tty Pl se s Rk~ B2

(5) ML ST IBOK - Z B it e, Fe sk 5 DA R

20185F4 11 H, BESBEEN K (CRT SCRpifg f A AR I8 S R IL) , ZORE Sefhll 28 5
A, PRGBS ST, 20185E6 H10H , FE S5 Be BN (O&TARMRAT A F Ah B HESh 22 5t v o B
JEAE T MA@ A BRI BB 98 Rl S AO AT FEAE AR 7 EIRBCRHES T, B E Rk 4k
TR A Z L g v, BRI E R LB, WA TR G St afE. SRR, SR A%
MntRIESMG Ry, BRZS 5EERES . SREER,  EAMmL E Sk iR T E A LA R . AE<] i
K EGEH BTGB, ARREEA I bt — S 5ER G S5, DUERMEAILETfE 4k
WS SR A, RPN T R SRR — O E,  SEIL A PR AL e R T IR
J&, MR ANDAZ L 3E S I RE BREC I 77 o

2. PV R

5025 71



@ eiER ALK R 5

AP MV BE BTN, SRR TR E AR GG, T EEGR AR AL, EEA
TE VIR MR SR R M ML A o AR ARV AT b B bR T A 5 & LT K

MTIEE RRILK
A

AL AP

|
| I I |
| | (TR ETE)
. il SRAEHIE :
apinta ‘ B ﬁﬁﬂ&ﬁ@ﬁ‘ ‘F%MI&%%‘
T I i

A B i OB T AR B, 72 BUFE RO RZGIGAE. RV, X el H AT
SN R Y B S 1 - Wl o e S (= o747 o W = IS S N R B = =T

AV BRI RN S B, B H BT LME S &S A, RPEE L R
AN R AT T AR BRI ARG B DT TN BRI SR RIE, A DAk . WAL M AR
Fnlle T rp EAO B IERE N TRIE R R B TRk, thEGE G T B AL A AR T
WA AR — =SSO . &R BN P BE S SR, o E Ol b R PRE K
I B o

AT W 57, 2 E RETH— N EEPET ] E =AML A AE A [
GRS A2 R R ENMAL SER . gk, ARG, RAESGE, RERHREZDRED,
M AT S S HREE, a7 B B4 U5 TSR E R R 47, B 7 b A oAl
PR A A FE R . REMR A A B S R I R I ek, (HR R T, 2
AIKF] TR T P4

H AT B A 727K S AL FE A TR KR, H AT IR m gt — AL B ia i
W, 2012-20184F 3 FE ARV B EEBFAEIG N, 1144845. 717018 IN17961452.6147C -

3. EEBUK

RATHL ey i A F 1] 9y 2

526 71



&
R
1:4

a
U]

AV A PE PP R 58

ARV AT

EEANKEES

CRTEEFIT B LE M
PIBAFEAT N TR
SERSID)

CHE 55 B R BRI 22 0 2
KX 3L H 2160
¢ TEHE TR S INAE S AL

AT

(R EEHE)

2020-04-01

2018-08-23

2017-12-27

027 7

A B R R P 1
P XA 3R RS, 4T
BRI RAT N, fRREAE
RN FiRE, ek
FEAETE IR, TR
EHHEZ6H1H, 4
HHT 2 N 60K A2 45 (138
POB OIS R REAT T T
Bih, EEANE: N
FUERL, IR Rk
Xy nBRPEHLESE, TR
AREHAF G TSRS
TR, RSSO
s NSRS HLR A, A E)
BB nsR A ek I
B, O E B T
FrdEE ATy, Mk
BHER

FEFEM20184E8 H23 Hit
b M AR 3 12016012
S TCRE AINAE25% i At
o FRTT N S A
RE X 1601238 76 H £33k
17 S IIAE2 5% ) At
HEERFRP L. HI7
X S 211604232 07 di in
fE25% 5B T-23 H 12:011E
Asti, HogollEEW
S Ak K o

(e NRILAER L
A ERTE) H201847
H1HET. FENE
HIRBEATEE . 2L
FNRBUFESLZEA M
Bl E— PR R
WA AR A IF4T
WA R AEBS
Fh— T LR RF R A U T



&
R
1'51

AV A PE PP R 58

%A E20184E7H 1 H

JiAT. St CrakhAs N 2

SfFRMEY AT T

o FoHRE R FR AR

Rt (S S I

b A AR W i

5 R B B C A AR e

el » WITESAE110 mg/kgdd
K %f“ﬁmmﬁéﬁmﬂ 20171215 Bl A PR A B SR
fhBE, NAEVRZ R EALE

P B A it A BRAT 42 7 45

JERTPREME R, Abr i

{HEERR & & 110 mg/k

gl bR A H SERR & &

#3E1600 mg/kgf, F#IE

i B FH AR N 5 A

HEREAA — === (L
IRARAAT LD il A
&, R TEARRIGICRIE
+ R BARA O b A R
(Y5 BRI PRALAR
MR RETTA RRFE
R AR BLACA TE 5 14

CRTHERER A — === IR, (EEBRDIAT

B v WG R ETEREN)  2015-12-30 KTHERER N — ==/
E1Y°3 fhE R ERTESEILY W

BALFE R 2 RBUR K =

W&, HEFZ
VAT | 45 S e S NN < YA
e wilkna S N AN
S AR b R HEBEA L
NIt 2 S P g 4
AR .

4. PN 2R A AR

EFRE (002157 -

N fE— K AR A AEARME MDA AU N AN AT 7 bt S I AR Ak, R RL . R
B RME. PR, embSEroAEER], DIREE RN, RAETRE. RRSEE . RIEMIER B A E . AR
AL TRE B2y, AEMIAREG . PRI O SN il R AR A T AN L ROKIN L AR

28 T



@ eiER AR R

P2 B SRR RS DURE A = P R Gk, TR RREEARER . B R B . AR %
ST B KA ERE AR B TS IR RSB, S B XS ER G A TR it
OERARPR TG, AWM T AR EK Q63 RIS ARFI -G H AR T P 1 B 5K A8 TR
H. &R wEm. M. o S0, E2E29ME (. X #5805 507 AF . 600004
R, fE“—ir— 10N ERIH 20K .

HRER (002311 -

WA RN . AR AR TR ALK AR TR AR LA A R N LS5 1
R BT AR, BeOAE SRR K BRI GRS . A CA ST R4 B R UK IR X
A, AFREERL, BIATEZIPHNAAAL . EHFWESSROMERKE, TES TARY
3L 71S09000. HACCPWMIE. JEMBEAMISLTC, fElE. WAMIAE3202 KT A d . 1A R The
T ARA SR

A (000876) :

AEEINET1998F H T 19984E3 A 11 HEIRIINES R 2 2 Fr bl AR ERPU= . EREAELE,
S8 kL. FRAE . I SRR, RS ARG E 5 S Sk Ak, R AR
AT KRR AL . MG HAERAAA 20174640 Wi 2 BR200058 55 3R 2T o M AR kg E KA
SE NV TR S, 24NN FR s A T [ 5 S0 = CNASIA A . H AT 7@ 7 “IS09001 )i 4 FEA
HE”FI“ISO22000 i 22 4= IE” s “ISO14001 R B IAIE” . “GAP R IF R M IRTEIAIE” . “18001 BR b i 5 2 4=
INEZE . EREETEESNAAAL, SFELF|FHEMIS005m 2 —. HERIE M EE8005, Hi Tiids
JiN, HAfima s NINFELAE R T AR

Jt X5 (600598) -

oAl E H TR . I KPR B A 2 B T A B AL e AR AR e e, AR
MR, B, HOR. BB, eSS, TENELMRESE; K. TR EED A= ey
B, JREMAF. 458, S5MENAEFHREAR. FE MRS, WIEREARS SIHMWEE), K
iR R S . AFNE FEE NIRRT B RVE, FEAAEH R L FERER = KR L
W2 =10 E E, B E LR RRRE”. AL ERETE EHARE®E. PESOx &2
W T AE S HPE BT A EW S A S005 R SRR A A E NIE FIESOFE L. AL RIFEEL. IPIR300%E
B FRUE10048 BOREA % .

BigFL (002041 -

R FATIE A RSk A, R B FOAE M F AR 0 KRR AR AR 7T A O (1

529 71



@ eiER ALK R 5

ZRY IR SR KT AR FEHE A [ S i BURT AR k. B T B RAEET A IR E

AL ks BECEWINERS): A GEFERTIR SR AL, WERBRIIHET . &l SRS

grE Ay (PR N RIEAT EEE AP B IE ) e Ve At Tk 5% o AR IR & R
BRI TORIRASH N, RS2 WU LRI 2 TUAEYIHT A, A RIE A E AL T 2 A E Mo Ak, &
BRI A 4= [ 1 A R FOK B MBI &, AR5 ENRTBER Z ek, JHRERER. 2 Thmid.
AR AR TRE . RS MIRFRmBORF M TR, DS 7RI R.

FiaEL (600371) -

AT EE S E B A A AL R RO R A A e, LR AR A R A 7R SR
L 2E L RS TR BCR R R A A B R T Ak

S ENE BN AR T S, AR BORIE Ik 5s AK AR o, (ILEE: Rk
U, RGBS, S BRI SS B BARSS. HhaZirEl, Skt S st
HH. AFRUBEONGE S, @ - MiREEN A BRI R, UBEONES, TiREMTIETL. 45
ERI ARG R FEACRINY 5 5 RS EALAS A Tk, b3 A Ak, JERT RO
ARilk s AEETHA AT S Ak

5. I ZEAR

20194 1-12 1, FRERMBGHEY b A RIS 5 14128, PEEEMNAE 5 &HUN111.86147T, B
TG SN I 5 h PR EEAL B & BUN0.TI TG . N B & KRG, 2 AN A2019411H,
SIA24.4912.7C, HHKKR Poultry Investment S.ar.]. LA15.SSAZWUIE & KA, 2SR K —E 18
. Thh, W GEHOKE, 201943 A FI123 %58 I8 IEAE 5, Hid HAh Ay, RIVECHRH .
(AT 2 5 ¥ AR 264 SR N R TR 4T G201

300000 20
18
16
14
12
10

250000

200000

150000

100000

50

(=T E I = ]

0
18 28 38 48 58 68 78 88 98 108 118 128

B HE (E) ——iFE (A

2019 4 RARBCE Y I 5 B L B

30 1T



U]

\
T2

m

®

AV A PE PP R 58

P MRAHEY b T AT FEIEAE 5 &R0 w /N, RS B &R BEPREZITLLT, HET8ER
%, d182.98%. Ao & HIE1 B 1020 BB 1538 S, 1HEH15.96%. HEEAL i 1042 6 IE A 1

%€, NKKR Poultry Investment S.ar. LYW R K @Iy, =85 &HiH15.5514 .

100

80

60

40

20

0

£2.98
78
15 15.96
- 1 1.06
HZEL T 1-1012 10fZ14 +
TEHNE (E) mhH%
2019 4 AR S  H2E SF A

GE: BLEEdE ROy 58l A T SR E S

310



@ eiER AR R
75~ Bk
B 1. Al R s
MR 1-1 VB P VFOY SR G B
B2 p3- e HfE B2 B3 € BfE
AR TR R RibE ) s 5 ZEREN ZE R 0
A s 0 E{EE g 1228
I 240
i HrAe L 35 Bl PR 0
FAERL 259 KO RS 5t 0
1 ERL 2 b b5 4
[ERZRERSS 94 A 0
oA 25 5% 3 ITEAL T 0
iEH 153 NG 0
15 F7KF EIMRIEDS 0 7 ik 0
BR i) 9 4 0 AL I 0
AT A 0 Fisod i 0
NN 0 HARAL T 0
P E NS 55 A 52
TFRE L 25 HLE V] 0
EBEA 3 BIE A 2

32 W



@ eiER AR R
Pl 55 VP 8 VA S PSS 19
Bk 15 A —fAE Ak KBS 7K RUREAE

FABE I3 AL 7 Al RS 103
XA T 15 PPN 3
ERIZION 81600.0
A 15700.0

b 2: R EREHRSH

BiR 2-1 PPSRAYEPPI R G K PEE S iR

AR 7 3 B & o SR B
. %
H AT iZ e IE A T 2218 K, b s E R S TR AME T T35 P KT, iR
0-250 E .
KME DI T .
550.400 b H ATiZ Al IE A FAGE A, Ak sl &P 1 35 T Fe An AR 24 T 1T 3 P K,
MBS AR T
H AT iZ Al E A TP K, Ak s KM (K & TR AnAH 24 T 1 3 257K,
400-600 C . e g e
K H 25
H AT iZ Al E AT a8, b sl P E S T bs = T 32 PR K, ik
600-800 B N
KHHmEE.
£00-1000 A H AT iZ el IS N E R I, bR ST & T35 P K, i

bk 3: iR

| 7NN 3

K+ 8%,

GENRRE I T AbdE NS B XRE J2 AR Bl AR 26 8, B8 AR 8 )

33



@ eiEx AR R

P E RNV

2. AR ARV

A BB TE S MRS ETEARRS, FE R RIS R AL RINE D 77k, F AR
o] H B ER(FCFF) IRALE B £ FL(FECE) A AN B AL (DDM) o I I 4 i 4 A4 2 18 FH U 11 5%
A TEAY T VR W 5 0 R SR ) AR

3. AN VL

AR XA B V2 A2 32 08 0 6 B AT L S LAt E & T S O (B AR XS LU AR 1 A 7 1 —Fh (] FR i 7 vk . Hoe A2
K FRECR V€ L AR FIAEXAMER SR, BONEAE, iR Es . mERMEE. DA E el
e WREKRMAEE. WERMELE. TERMELE,

4. FCFF #1574

FCFF #i7% (Free cash flow for the firm) HH3& [E 2235 fi LR T 20 tH4d 80 EARHEH, faFIH AR H
ISR BN A T AT, AT A . B ISR SR =R . B2 T HIREFRZ
JERIRM . AR A B RS R EETEE N AT Al b AL N 2/ S Fh R 2 E RN (AR AN 40
I 4

5. FCFE #&7#!

FCFE B H Il &7 (Free Cash Flow to Equity) FJRIEE I SN E MR, XFh 77k R
XHALAF AL I B Bz 42 1@ TR G B A & I e E 3t T 9L, SR AR s B A RA

34 T



	长春吉大正元信息技术股份有限公司
	免责声明
	摘要
	目录
	一、基本信息
	二、成长性评价
	三、估值分析
	四、财务分析
	五、行业分析
	六、附录

	一、基本信息
	二、成长性评价
	1. 评价维度
	2. 成长性得分
	3. 能力测评
	4. 维度解析

	三、估值分析
	1. 估值假设
	2. 估值结果
	3. 估值方法
	4. 企业指标

	四、财务指标
	1. 资产构成
	2. 成长能力
	3. 偿债能力
	4. 营运能力
	5．盈利能力
	6．杜邦分析

	五、行业分析
	1. 行业介绍
	2. 产业链描述
	3. 国家政策
	4. 国内主要公司及商业模式
	5. 并购综述

	六、附录
	附件 1：企业原始数据
	附录 2：分数和等级参考
	附录 3：吊词解释


